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XZ]JO GQLDM F 7UDNWDW�XVWDQDZLDM F\�:VSyOQRW (XURSHMVN � D�Z�V]F]HJyOQR FL�MHJR�DUW�����XVW�����
XZ]JO GQLDM F ZQLRVHN�.RPLVML��
XZ]JO GQLDM F RSLQL .RPLWHWX�(NRQRPLF]QR���6SRáHF]QHJR��
VWDQRZL F ]JRGQLH�]�SURFHGXU RNUH ORQ Z DUW�����E�7UDNWDWX��
D WDN H PDM F QD�XZDG]H�FR�QDVW SXMH���

�� SLHUZV]D�G\UHNW\ZD�5DG\��������(:*��]�GQLD����OLSFD������U���Z�VSUDZLH�NRRUG\QDFML�SU]HSLVyZ�XVWDZRZ\FK��Z\NRQDZF]\FK�L�DGPLQLVWUDF\MQ\FK��RGQRV] F\FK�VL GR�SRGHMPRZDQLD�L�SURZDG]HQLD�G]LDáDOQR FL�Z�G]LHG]LQLH�XEH]SLHF]H EH]SR UHGQLFK�LQQ\FK�QL XEH]SLHF]HQLD�QD� \FLH�� D�WDN H SLHUZV]D�G\UHNW\ZD�5DG\��������(:*��]�GQLD���PDUFD������U���Z�VSUDZLH�NRRUG\QDFML�SU]HSLVyZ�XVWDZRZ\FK��Z\NRQDZF]\FK�L�DGPLQLVWUDF\MQ\FKRGQRV] F\FK�VL GR�SRGHMPRZDQLD�L�SURZDG]HQLD�G]LDáDOQR FL�Z�]DNUHVLH�EH]SR UHGQLFK�XEH]SLHF]H QD� \FLH�� QDNáDGDM QD�]DNáDG\�XEH]SLHF]HQLRZH�Z\PyJ�UR]SRU] G]DQLD�PDUJLQHVHP�Z\SáDFDOQR FL���
���QD�PRF\�SU]HSLVyZ�G\UHNW\Z\�5DG\�������(:*��]�GQLD����F]HUZFD������U���Z�VSUDZLH�NRRUG\QDFML�SU]HSLVyZ�XVWDZRZ\FK��Z\NRQDZF]\FK�L�DGPLQLVWUDF\MQ\FKRGQRV] F\FK�VL GR�XEH]SLHF]H EH]SR UHGQLFK� LQQ\FK� QL XEH]SLHF]HQLD� QD� \FLH�� ]PLHQLDM FHM� G\UHNW\Z\��������(:*� L� �������(:*�� D� WDN H QD�PRF\� SU]HSLVyZ� G\UHNW\Z\�5DG\� ������(:*�� ]�GQLD� ��� OLVWRSDGD ����� U��� Z� VSUDZLH� NRRUG\QDFML� SU]HSLVyZ� XVWDZRZ\FK�� Z\NRQDZF]\FK�DGPLQLVWUDF\MQ\FKRGQRV] F\FK� VL GR� EH]SR UHGQLFK� XEH]SLHF]H QD� \FLH�� ]PLHQLDM FHM�G\UHNW\Z\� �������(:*� L� �������(:*�� SRGHMPRZDQLH� L� SURZDG]HQLH� G]LDáDOQR FL� Z�]DNUHVLH� XEH]SLHF]H Z\PDJDM XG]LHOHQLD� MHGQROLWHJR� ]H]ZROHQLD� DGPLQLVWUDF\MQHJR��Z\GDZDQHJR� SU]H]� ZáD FLZH� RUJDQ\� 3D VWZD� &]áRQNRZVNLHJR�� Z� NWyU\P� WRZDU]\VWZR�XEH]SLHF]HQLRZH� SRVLDGD� VZRM VLHG]LE VWDWXWRZ �3D VWZR� &]áRQNRZVNLH� SRFKRG]HQLD���]H]ZROHQLH�WR�SR]ZDOD�WRZDU]\VWZX�QD�SURZDG]HQLH�G]LDáDOQR FL�QD�WHUHQLH�FDáHM�:VSyOQRW\��E G QD�PRF\� SUDZD� GR� VZRERGQHJR� SURZDG]HQLD� G]LDáDOQR FL� JRVSRGDUF]HM� L� ]DNáDGDQLD�SU]HGVL ELRUVWZ��E G QD�PRF\�SUDZD�GR�VZRERGQHJR� ZLDGF]HQLD�XVáXJ��ZáD FLZH�RUJDQ\�3D VWZ�&]áRQNRZVNLFK�SRFKRG]HQLD�RGSRZLHG]LDOQH�V ]D�PRQLWRURZDQLH�VWDQX�ILQDQVRZHJR�WRZDU]\VWZ�XEH]SLHF]HQLRZ\FK��Z�W\P�LFK�Z\SáDFDOQR FL���
��� URGNL� Z� ]DNUHVLH� GRGDWNRZHJR� QDG]RUX� QDG� ]DNáDGDPL� XEH]SLHF]H Z JUXSDFK�XEH]SLHF]HQLRZ\FK�SRZLQQ\�XPR OLZLü�RUJDQRP�QDG]RUX�QDG�]DNáDGHP�XEH]SLHF]H RFHQMHJR� V\WXDFML� ILQDQVRZHM� Z� RSDUFLX� R� OHSLHM� X]DVDGQLRQH� NU\WHULD�� WHQ� GRGDWNRZ\� QDG]yU�SRZLQLHQ� XZ]JO GQLDü� QLHNWyUH� ]DNáDG\�� NWyUH� QLH� VWDQRZL Z GDQHM� FKZLOL� SU]HGPLRWX�QDG]RUX� QD� PRF\� G\UHNW\Z� ZVSyOQRWRZ\FK�� QLQLHMV]D� G\UHNW\ZD� QLH� SRFL JD� ]D� VRE ZDGQ\P� UD]LH� RERZL ]NX� 3D VWZ� &]áRQNRZVNLFK� VSUDZRZDQLD� QDG]RUX� QDG� ]DNáDGDPL�XEH]SLHF]H UR]SDWU\ZDQ\PL�LQG\ZLGXDOQLH���
�� QD� ZVSyOQ\P� U\QNX� XEH]SLHF]H � ]DNáDG\� XEH]SLHF]H V ]H� VRE Z EH]SR UHGQLHM�NRQNXUHQFML�� Z� NRQVHNZHQFML�� SU]HSLV\� GRW\F] FH� Z\PDJD Z VWRVXQNX� GR� NDSLWDáX�SRZLQQ\� E\ü� UyZQRZD QH�� Z� W\P� FHOX�� Z\EyU� NU\WHULyZ� VWRVRZDQ\FK� GR� RNUH OHQLD�GRGDWNRZHJR� QDG]RUX� QLH� SRZLQLHQ� SR]RVWDZDü� MHG\QLH� Z� JHVWLL� 3D VWZ� &]áRQNRZVNLFK��SU]\M FLH� ZVSyOQ\FK� SU]HSLVyZ� SRGVWDZRZ\FK� E G]LH� VáX \áR� MDN� QDMOHSLHM� LQWHUHVRZL�:VSyOQRW\�� ]� UDFML� WHJR�� H SR]ZROL� XQLNQ ü ]DNáyFH Z G]LHG]LQLH� NRQNXUHQFML�� QDOH \Z\HOLPLQRZDü� QLHNWyUH� UR]ELH QR FL� LVWQLHM FH� PL G]\� SUDZRGDZVWZDPL� NUDMRZ\PL� ZG]LHG]LQLH� UHJXá�RVWUR QR FLRZ\FK��NWyU\P�SRGOHJDM ]DNáDG\�XEH]SLHF]HQLRZH�VWDQRZL FH�



F] ü JUXS\�XEH]SLHF]HQLRZHM���
��� SU]\M WH� SRGHM FLH� SROHJD� QD� GRNRQ\ZDQLX� KDUPRQL]DFML�� ]DVDGQLF]HM�� NRQLHF]QHM� L�Z\VWDUF]DM FHM��GOD�RVL JQL FLD�ZVSyOQHJR�X]QDZDQLD�V\VWHPyZ�NRQWUROL�RVWUR QR FLRZHM�Z�WHM�G]LHG]LQLH��SU]HGPLRWHP�QLQLHMV]HM�G\UHNW\Z\�MHVW��Z�V]F]HJyOQR FL��RFKURQD�LQWHUHVyZ�RVyE�XEH]SLHF]RQ\FK���
��� QLHNWyUH� SU]HSLV\� QLQLHMV]HM� G\UHNW\Z\� RNUH ODM QRUP\� PLQLPDOQH�� 3D VWZR�&]áRQNRZVNLH� SRFKRG]HQLD� PR H XVWDQRZLü� EDUG]LHM� U\JRU\VW\F]QH� SU]HSLV\� ZREHF�]DNáDGyZ�XEH]SLHF]H � GOD�NWyU\FK�]RVWDá\�Z\GDQH�]H]ZROHQLD�SU]H]�ZáD FLZH�RUJDQ\�WHJR�3D VWZD���
��� QLQLHMV]D� G\UHNW\ZD� SU]HZLGXMH� GRGDWNRZ\� QDG]yU� ND GHJR� ]DNáDGX� XEH]SLHF]H �SRVLDGDM FHJR�XG]LDá\�NDSLWDáRZH�Z FR�QDMPQLHM� MHGQ\P�]DNáDG]LH�XEH]SLHF]H � ]DNáDG]LH�UHDVHNXUDFML� OXE� Z� ]DNáDG]LH� XEH]SLHF]H PLHV]F] F\P� VL Z SD VWZLH� WU]HFLP�� MDN� WHGRGDWNRZ\�� QDG]yU� ZHGáXJ� LQQ\FK� ]DVDG�� ND GHJR� ]DNáDGX� XEH]SLHF]H � NWyUHJR� ]DNáDG�PDFLHU]\VW\� MHVW� XEH]SLHF]HQLRZ JUXS NDSLWDáRZ � ]DNáDGHP� UHDVHNXUDFML�� ]DNáDGHP�XEH]SLHF]H PLHV]F] F\P� VL Z SD VWZLH� WU]HFLP�� OXE� WH XEH]SLHF]HQLRZ JUXSNDSLWDáRZ SURZDG] F G]LDáDOQR ü PLHV]DQ � QDG]yU� QDG� ]DNáDGHP� XEH]SLHF]H � QD�SRGVWDZLH� LQG\ZLGXDOQHM�� SU]H]� ZáD FLZH� RUJDQ\� SR]RVWDMH� SRGVWDZRZ ]DVDG QDG]RUX�XEH]SLHF]HQLRZHJR���
���QDOH \ XVWDOLü�SR]LRP�Z\SáDFDOQR FL�� VNRU\JRZDQ\�GOD� ]DNáDGyZ�XEH]SLHF]H E G F\FK�F] FL JUXS\� XEH]SLHF]HQLRZHM�� ZáD FLZH� RUJDQ\� ZH� :VSyOQRFLH� VWRVXM Uy QH� PHWRG\��XZ]JO GQLDM FH� VNXWNL�� MDNLH� GOD V\WXDFML� ILQDQVRZHM� ]DNáDGyZ� XEH]SLHF]H � PD� LFK�SU]\QDOH QR ü GR�JUXS\�XEH]SLHF]HQLRZHM��QLQLHMV]D�G\UHNW\ZD�ZSURZDG]D�WU]\�PHWRG\�GR�FHOyZ�XVWDOHQLD�WHJR�SR]LRPX��SU]\M WR�]DáR HQLH�� H SRG�Z]JO GHP�RVWUR QR FL�PHWRG\�WH�V UyZQRZD QH���
�� QD�Z\SáDFDOQR ü ]DNáDGX�XEH]SLHF]H E G FHJR�SRGPLRWHP�]DOH Q\P�NDSLWDáRZHM�JUXS\�XEH]SLHF]HQLRZHM�SRZL ]DQ\P�]� ]DNáDGHP�XEH]SLHF]HQLRZ\P��]DNáDGHP�UHDVHNXUDFML�� OXE�]DNáDGHP� XEH]SLHF]H PLHV]F] F\P� VL Z SD VWZLH� WU]HFLP�� PRJ RGG]LDá\ZDü� ]DVRE\�ILQDQVRZH�JUXS\�� NWyUHM MHVW� F] FL � RUD]� SRG]LDá� ]DVREyZ� ILQDQVRZ\FK�ZHZQ WU]� JUXS\��ZáD FLZH� RUJDQ\� SRZLQQ\� E\ü� Z\SRVD RQH� Z� RGSRZLHGQLH� URGNL� VSUDZRZDQLD�GRGDWNRZHJR� QDG]RUX�� RUD]� SRGHMPRZDQLD� ZáD FLZ\FK� NURNyZ� QD� SR]LRPLH� ]DNáDGX�XEH]SLHF]H � MH HOL�Z\SáDFDOQR ü WHJR�]DNáDGX�MHVW�OXE�PR H E\ü�]DJUR RQD���
���� ZáD FLZH� RUJDQ\� SRZLQQ\� PLHü� GRVW S GR� ZV]HONLFK� LQIRUPDFML�� X \WHF]Q\FK� GR�VSUDZRZDQLD� GRGDWNRZHJR� QDG]RUX�� QDOH \ XVWDQRZLü� ZVSyáSUDF PL G]\� RUJDQDPL�QDG]RUX� QDG� ]DNáDGDPL� XEH]SLHF]H � MDN� WH PL G]\� W\PL� RUJDQDPL� RUD]� RUJDQDPL� L�RGSRZLHG]LDOQ\PL�]D�QDG]yU�QDG�LQQ\PL�VHNWRUDPL�ILQDQVRZ\PL���
���� RSHUDFMH� ZHZQ WU]� JUXS\� PRJ RGG]LDá\ZDü� QD� V\WXDFM ILQDQVRZ ]DNáDGX�XEH]SLHF]H � ZáD FLZH� RUJDQ\� SRZLQQ\� PyF� VSUDZRZDü� RJyOQ\� QDG]yU� QDG� QLHNWyU\PL�URG]DMDPL�RSHUDFML�ZHZQ WU]�JUXS\��RUD]�SRGHMPRZDü�ZáD FLZH�NURNL��QD�SR]LRPLH�]DNáDGX�XEH]SLHF]H � NLHG\�Z\SáDFDOQR ü WHJR�]DNáDGX�MHVW�OXE�PR H E\ü�]DJUR RQD���
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'R�FHOyZ�QLQLHMV]HM�G\UHNW\Z\���

D� �]DNáDG�XEH]SLHF]H � R]QDF]D�]DNáDG��NWyU\�RWU]\PDá�]H]ZROHQLH�DGPLQLVWUDF\MQH�]JRGQLH�]�DUW����G\UHNW\Z\��������(:*�OXE�]�DUW����G\UHNW\Z\��������(:*���



E���]DNáDG�XEH]SLHF]H PLHV]F] F\�VL Z SD VWZLH�WU]HFLP��R]QDF]D�]DNáDG��NWyU\�PXVLDáE\�RWU]\PDü ]H]ZROHQLH� ]JRGQLH� ]� DUW�� �� G\UHNW\Z\� �������(:*�� OXE� ]� DUW�� �� G\UHNW\Z\��������(:*��JG\E\�PLDá�VZRM ]DUHMHVWURZDQ VLHG]LE QD�WHUHQLH�:VSyOQRW\���
F���]DNáDG�UHDVHNXUDFML��R]QDF]D�]DNáDG�LQQ\�QL ]DNáDG�XEH]SLHF]H OXE�]DNáDG�XEH]SLHF]HPLHV]F] F\ VL Z SD VWZLH� WU]HFLP�� NWyUHJR� JáyZQD� G]LDáDOQR ü SROHJD� QD� SU]\MPRZDQLX�U\]\ND��SU]HND]\ZDQHJR�SU]H]�LQQ\�]DNáDG�XEH]SLHF]H � ]DNáDG�XEH]SLHF]H PLHV]F] F\�VLZ SD VWZLH�WU]HFLP��OXE�LQQH�]DNáDG\�UHDVHNXUDFML���
G�� �]DNáDG� PDFLHU]\VW\�� R]QDF]D� ]DNáDG� PDFLHU]\VW\� Z� UR]XPLHQLX� DUW�� �� G\UHNW\Z\��������(:*�� MDN�WH ND G\�]DNáDG�Z\ZLHUDM F\�Z�VSRVyE�U]HF]\ZLVW\��Z�RSLQLL�ZáD FLZ\FK�RUJDQyZ��GRPLQXM F\�ZSá\Z�QD�LQQ\�]DNáDG���
H� �]DNáDG� E G F\� SRGPLRWHP� ]DOH Q\P� �R]QDF]D� ]DNáDG� E G F\ SRGPLRWHP� ]DOH Q\P�Z�UR]XPLHQLX� DUW�� �� G\UHNW\Z\� �������(:*�� MDN� WH ND G\� ]DNáDG�� QD� NWyU\� ]DNáDG�PDFLHU]\VW\� Z\ZLHUD�� Z� RSLQLL� ZáD FLZ\FK� RUJDQyZ�� GRPLQXM F\� ZSá\Z�� .D G\� SRGPLRW�]DOH Q\� SRGPLRWX� ]DOH QHJR� MHVW� UyZQLH XZD DQ\� ]D� SRGPLRW� ]DOH Q\� ]DNáDGX�PDFLHU]\VWHJR��NWyU\�VWRL�QD�F]HOH�W\FK�]DNáDGyZ���
I�� �XG]LDá� NDSLWDáRZ\�� R]QDF]D� XG]LDá� NDSLWDáRZ\� Z� UR]XPLHQLX� DUW�� ���� ]GDQLH� SLHUZV]H��G\UHNW\Z\��������(:*�OXE� IDNW� SRVLDGDQLD�� EH]SR UHGQLR� OXE�SR UHGQLR�� ���� OXE�ZL FHM�SUDZ�JáRVX�OXE�NDSLWDáX�]DNáDGX�XEH]SLHF]H �
J�� �]DNáDG� SRVLDGDM F\� XG]LDá\� NDSLWDáRZH�Z� LQQ\P� ]DNáDG]LH�� R]QDF]D� ]DNáDG�� NWyU\� MHVW�DOER�]DNáDGHP�PDFLHU]\VW\P��DOER�LQQ\P�]DNáDGHP��NWyU\�SRVLDGD�XG]LDá\�NDSLWDáRZH���
K�� �� ]DNáDG� SRZL ]DQ\�� R]QDF]D� ]DNáDG�� NWyU\� MHVW� DOER� SRGPLRWHP� ]DOH Q\P�� DOER�]DNáDGHP��Z�NWyU\P�LQQ\�]DNáDG�SRVLDGD�XG]LDá\�NDSLWDáRZH���
L� �� XEH]SLHF]HQLRZD� JUXSD� NDSLWDáRZD�� R]QDF]D� ]DNáDG� PDFLHU]\VW\�� NWyUHJR� JáyZQDG]LDáDOQR ü SROHJD� QD� QDE\ZDQLX� L� SRVLDGDQLX� XG]LDáyZ� NDSLWDáRZ\FK� Z� SRGPLRWDFK�]DOH Q\FK�� R� LOH� SRGPLRW\� WH� V Z\á F]QLH� OXE� JáyZQLH� ]DNáDGDPL� XEH]SLHF]H � ]DNáDGDPL�UHDVHNXUDFML� OXE� ]DNáDGDPL� XEH]SLHF]H PLHV]F] F\PL� VL Z SD VWZDFK� WU]HFLFK�� L� FR�QDMPQLHM�MHGHQ�SRGPLRW�]DOH Q\�MHVW�]DNáDGHP�XEH]SLHF]H �
M�� �XEH]SLHF]HQLRZD� JUXSD� NDSLWDáRZD� SURZDG] FD� G]LDáDOQR ü PLHV]DQ � R]QDF]D� ]DNáDG�PDFLHU]\VW\�� LQQ\�QL ]DNáDG�XEH]SLHF]H � ]DNáDG�XEH]SLHF]H PLHV]F] F\� VL Z SD VWZLH�WU]HFLP�� ]DNáDG� UHDVHNXUDFML� OXE� XEH]SLHF]HQLRZD� JUXSD� NDSLWDáRZD�� NWyU\� Z UyG� VZRLFK�SRGPLRWyZ�]DOH Q\FK�SRVLDGD�FR�QDMPQLHM�MHGHQ�]DNáDG�XEH]SLHF]H �
N�� �ZáD FLZH� RUJDQ\� �� R]QDF]DM RUJDQ\� NUDMRZH� XSRZD QLRQH�� QD� PRF\� XVWDZ\� OXE�UR]SRU] G]HQLD��GR�QDG]RURZDQLD�]DNáDGyZ�XEH]SLHF]H �

$UW\NXá���3U]\SDGNL�VWRVRZDQLD�GRGDWNRZHJR�QDG]RUX�QDG�]DNáDGDPL�XEH]SLHF]H
�� 3R]D�SU]HSLVDPL�G\UHNW\Z\��������(:*�RUD]�G\UHNW\Z\��������(:*�� NWyUH� RNUH ODM ]DVDG\�QDG]RUX� QDG� ]DNáDGDPL� XEH]SLHF]H � 3D VWZD� &]áRQNRZVNLH� SU]HZLGXM QDG]yU� GRGDWNRZ\� QDG�ND G\P� ]DNáDGHP� XEH]SLHF]H � NWyU\� MHVW� ]DNáDGHP� SRVLDGDM F\P� XG]LDá\� NDSLWDáRZH� Z� FR�QDMPQLHM� MHGQ\P� ]DNáDG]LH� XEH]SLHF]H � ]DNáDG]LH� UHDVHNXUDFML�� OXE� ]DNáDG]LH� XEH]SLHF]HPLHV]F] F\P�VL Z SD VWZLH�WU]HFLP��Z�VSRVyE�SU]HZLG]LDQ\�Z�DUW����������RUD]�����
.D G\� ]DNáDG� XEH]SLHF]H � NWyUHJR� ]DNáDG� PDFLHU]\VW\� MHVW� XEH]SLHF]HQLRZ JUXS NDSLWDáRZ �]DNáDGHP� UHDVHNXUDFML�� OXE� ]DNáDGHP� XEH]SLHF]H PLHV]F] F\P� VL Z SD VWZLH� WU]HFLP�� SRGOHJD�GRGDWNRZHPX�QDG]RURZL��Z�VSRVyE�SU]HZLG]LDQ\�Z�DUW�����XVW�����DUW�������RUD]������



�� .D G\�]DNáDG�XEH]SLHF]H � NWyUHJR�]DNáDG�PDFLHU]\VW\� MHVW�XEH]SLHF]HQLRZ JUXS NDSLWDáRZSURZDG] F G]LDáDOQR ü PLHV]DQ � SRGOHJD�GRGDWNRZHPX�QDG]RURZL��Z�VSRVyE�SU]HZLG]LDQ\�Z�DUW���� XVW�����DUW����RUD]�DUW�����
�

$UW\NXá���=DVL J QDG]RUX�GRGDWNRZHJR��
�� 6SUDZRZDQLH� QDG]RUX� GRGDWNRZHJR� ]JRGQLH� ]� DUW�� �� QLH� SRFL JD� ]D� VRE Z DGQ\P� UD]LH�RERZL ]NX�ZáD FLZ\FK�RUJDQyZ�QDG]RUX� QDG� ]DNáDGHP�XEH]SLHF]H PLHV]F] F\P�VL Z SD VWZLH�WU]HFLP�� QDG� XEH]SLHF]HQLRZ JUXS NDSLWDáRZ � QDG� XEH]SLHF]HQLRZ JUXS NDSLWDáRZSURZDG] F G]LDáDOQR ü PLHV]DQ � DQL�QDG�]DNáDGHP�UHDVHNXUDFML��UR]SDWU\ZDQ\PL�LQG\ZLGXDOQLH���
�� 1DG]yU�GRGDWNRZ\�XZ]JO GQLD���

� ]DNáDG\�SRZL ]DQH�]�]DNáDGHP�XEH]SLHF]H �
� ]DNáDG\�SRVLDGDM FH�XG]LDá\�NDSLWDáRZH�Z�LQQ\P�]DNáDG]LH�XEH]SLHF]H �
� ]DNáDG\� SRZL ]DQH� ]� ]DNáDGHP� SRVLDGDM F\P� XG]LDá\� NDSLWDáRZH� Z� LQQ\P� ]DNáDG]LH�XEH]SLHF]H �
� R�NWyU\FK�PRZD�Z�DUW�������������RUD]������

�� 3D VWZD�&]áRQNRZVNLH�PRJ ]DGHF\GRZDü�R�QLH�XZ]JO GQLDQLX��Z�VSUDZRZDQLX�QDG]RUX�GRGDWNRZHJR��R�NWyU\P�PRZD�Z�DUW�����]DNáDGyZ�PDM F\FK�VLHG]LE VWDWXWRZ Z SD VWZLH�WU]HFLP��R LOH�LVWQLHM SU]HV]NRG\�SUDZQH�Z�SU]HND]\ZDQLX�QLH]E GQ\FK�LQIRUPDFML��EH]�XV]F]HUENX�GOD�SU]HSLVyZ�]Dá F]QLND�,��OLW�������RUD]�]Dá F]QLND�,,�OLW������
3RQDGWR�� ZáD FLZH� RUJDQ\� RGSRZLHG]LDOQH� ]D� VSUDZRZDQLH� QDG]RUX� GRGDWNRZHJR� PRJ]DGHF\GRZDü�� SU]\SDGHN� SR� SU]\SDGNX�� R� QLH� XZ]JO GQLDQLD� ]DNáDGX� Z� VSUDZRZDQLX� QDG]RUX�GRGDWNRZHJR��R�NWyU\P�PRZD�Z�DUW�����Z�QDVW SXM F\FK�SU]\SDGNDFK���

� MH HOL�]DNáDG��PDM F\�SRGOHJDü�QDG]RURZL��SU]HGVWDZLD�LQWHUHV�EH]�]QDF]HQLD�Z� ZLHWOH�FHOyZ�QDG]RUX�GRGDWNRZHJR�QDG�]DNáDGDPL�XEH]SLHF]H �
� MH HOL�XZ]JO GQLHQLH�V\WXDFML�ILQDQVRZHM�]DNáDGX�E\áRE\�QLHZáD FLZH�OXE�ZSURZDG]DM FH�Z�Eá G��Z� ZLHWOH�FHOyZ�QDG]RUX�GRGDWNRZHJR�QDG�]DNáDGDPL�XEH]SLHF]H �

$UW\NXá���:áD FLZH�RUJDQ\�RGSRZLHG]LDOQH�]D�VSUDZRZDQLH�QDG]RUX�GRGDWNRZHJR��
�� 1DG]yU�GRGDWNRZ\�VSUDZRZDQ\�MHVW�SU]H]�ZáD FLZH�RUJDQ\�3D VWZD�&]áRQNRZVNLHJR��Z�NWyU\P�]DNáDG�XEH]SLHF]H RWU]\PDá�]H]ZROHQLH�DGPLQLVWUDF\MQH��]JRGQLH�]�DUW����G\UHNW\Z\��������(:*��OXE�DUW����G\UHNW\Z\��������(:*���
�� -H HOL� ]DNáDG\� XEH]SLHF]H � NWyUH� RWU]\PDá\� ]H]ZROHQLH� Z� GZyFK� OXE� ZL FHM� 3D VWZDFK�&]áRQNRZVNLFK�� PDM ]D� ]DNáDG� PDFLHU]\VW\� W VDP XEH]SLHF]HQLRZ JUXS NDSLWDáRZ � ]DNáDG�UHDVHNXUDFML�� ]DNáDG� XEH]SLHF]H PLHV]F] F\� VL Z SD VWZLH� WU]HFLP� OXE� XEH]SLHF]HQLRZ JUXSNDSLWDáRZ SURZDG] F G]LDáDOQR ü PLHV]DQ � WR�ZáD FLZH�RUJDQ\�W\FK�3D VWZ�&]áRQNRZVNLFK�PRJ]JRG]Lü� VL FR�GR�Z\ERUX� W\FK�VSR UyG�QLFK��NWyUH�E G RGSRZLHG]LDOQH� ]D� VSUDZRZDQLH�QDG]RUX�GRGDWNRZHJR���
�� -H HOL 3D VWZR� &]áRQNRZVNLH� SRVLDGD� ZL FHM� QL MHGHQ� ZáD FLZ\� RUJDQ� VSUDZRZDQLD� QDG]RUX�GRGDWNRZHJR� QDG� ]DNáDGDPL� XEH]SLHF]H RUD]� ]DNáDGDPL� UHDVHNXUDFML�� ZyZF]DV� 3D VWZR� WR�SRGHMPLH�NRQLHF]QH�NURNL�Z�FHOX�]DSHZQLHQLD�NRRUG\QDFML�PL G]\�W\PL�RUJDQDPL���
�



$UW\NXá���'RVW SQR ü RUD]�MDNR ü LQIRUPDFML�
�� 3D VWZD�&]áRQNRZVNLH�SRVWDQDZLDM � H ZáD FLZH�RUJDQ\�SRZLQQ\�Z\PDJDü��DE\�ND G\�]DNáDG�XEH]SLHF]H SRGOHJDM F\�GRGDWNRZHPX�QDG]RURZL��G\VSRQRZDá�RGSRZLHGQLPL�SURFHGXUDPL�NRQWUROL�ZHZQ WU]QHM�� Z� FHOX� SU]HGVWDZLDQLD� ZV]HONLFK� GDQ\FK� RUD]� LQIRUPDFML� X \WHF]Q\FK� GR� FHOyZ�VSUDZRZDQLD�QDG]RUX�GRGDWNRZHJR���
�� 3D VWZD� &]áRQNRZVNLH� SRGHMP ZáD FLZH� NURNL� Z� FHOX� ]DSHZQLHQLD�� L DGQD� EDULHUD� QDWXU\�SUDZQHM� Z� LFK� MXU\VG\NFML�� QLH� E G]LH� GOD� ]DNáDGyZ�� SRGOHJDM F\FK� QDG]RURZL� GRGDWNRZHPX�� GOD�]DNáDGyZ� ]� QLPL� SRZL ]DQ\FK� OXE� SRVLDGDM F\P� Z� QLFK� XG]LDá\�� SU]HV]NRG Z Z\PLDQLH� PL G]\�VRE LQIRUPDFML�X \WHF]Q\FK�GR�FHOyZ�VSUDZRZDQLD�QDG]RUX�GRGDWNRZHJR���
�

$UW\NXá����'RVW S GR�LQIRUPDFML�
�� 3D VWZD� &]áRQNRZVNLH� SU]HZLGXM � H LFK� ZáD FLZH� RUJDQ\� RGSRZLHG]LDOQH� ]D� VSUDZRZDQLH�QDG]RUX� GRGDWNRZHJR� E G PLDá\� GRVW S GR� ND GHM� LQIRUPDFML� X \WHF]QHM� GR� FHOyZ� VSUDZRZDQLD�QDG]RUX� QDG� ]DNáDGHP� XEH]SLHF]H SRGOHJDM F\P� WDNLHPX� GRGDWNRZHPX� QDG]RURZL�� :áD FLZH�RUJDQ\�PRJ ]ZUyFLü�VL EH]SR UHGQLR�GR�RGSRZLHGQLFK�]DNáDGyZ��R�NWyU\FK�PRZD�Z�DUW����XVW�����DE\�RWU]\PDü�NRQLHF]QH�LQIRUPDFMH��R�LOH�LQIRUPDFMH�WH�E\á\�Z\PDJDQH�RG�]DNáDGX�XEH]SLHF]H � D�]DNáDG�WHQ�LFK�QLH�GRVWDUF]\á���
��� 3D VWZD� &]áRQNRZVNLH� SU]HZLGXM � H LFK� ZáD FLZH RUJDQ\� E G PRJá\� GRNRQDü� QD� LFK�WHU\WRULXP�� VDPH� OXE� ]D�SR UHGQLFWZHP�RVyE� XSHáQRPRFQLRQ\FK�Z� W\P� FHOX�� GR� VSUDZG]HQLD� QD�PLHMVFX�LQIRUPDFML��R�NWyU\FK�PRZD�Z�XVW�����Z���

� ]DNáDG]LH�XEH]SLHF]H � SRGOHJDM F\P�GRGDWNRZHPX�QDG]RURZL���
� SRGPLRWDFK�]DOH Q\FK�WHJR�]DNáDGX�XEH]SLHF]H �
� ]DNáDGDFK�PDFLHU]\VW\FK�WHJR�]DNáDGX�XEH]SLHF]H �
� SRGPLRWDFK�]DOH Q\FK�]DNáDGX�PDFLHU]\VWHJR�WHJR�]DNáDGX�XEH]SLHF]H �

���-H HOL��Z�UDPDFK�VWRVRZDQLD�SU]HSLVyZ�QLQLHMV]HJR�DUW\NXáX��ZáD FLZH�RUJDQ\�GDQHJR�3D VWZD�&]áRQNRZVNLHJR�GRPDJDM VL � Z�RNUH ORQ\FK�SU]\SDGNDFK��VSUDZG]HQLD�ZD Q\FK�LQIRUPDFML��GRW\F] F\FK�]DNáDGX�PLHV]F] FHJR�VL Z LQQ\P�3D VWZLH�&]áRQNRZVNLP��L�NWyU\�MHVW�]DNáDGHP�SRZL ]DQ\P�]�]DNáDGHP�XEH]SLHF]H � SRGPLRWHP�]DOH Q\P�]DNáDGX�XEH]SLHF]H � ]DNáDGHP�PDFLHU]\VW\P�]DNáDGX�XEH]SLHF]H OXE�SRGPLRWHP�]DOH Q\P�]DNáDGX�PDFLHU]\VWHJR�WHJR�]DNáDGX�XEH]SLHF]H � SRGOHJDM F\P�GRGDWNRZHPX�QDG]RURZL��]RERZL ]DQH�V ZQLRVNRZDü�GR�ZáD FLZ\FK�RUJDQyZ�LQQHJR�3D VWZD�&]áRQNRZVNLHJR�R�GRNRQDQLH�WHJR�VSUDZG]HQLD��2UJDQ\��NWyUH�RWU]\PDá\�ZQLRVHN��]RERZL ]DQH�V ���Z�JUDQLFDFK�VZRMHM�MXU\VG\NFML�GR�GRNRQDQLD�VSUDZG]HQLD��D��Z\GDQLD�]H]ZROHQLD�QD�VSUDZG]HQLH�RUJDQRP�NWyUH�Z\VW SLá\�]�ZQLRVNLHP���E G Z\GDQLD�]H]ZROHQLD�QD�VSUDZG]HQLH�SU]H]�ELHJáHJR�UHZLGHQWD�OXE�HNVSHUWD���
�

$UW\NXá���:VSyáSUDFD�PL G]\�ZáD FLZ\PL�RUJDQDPL��
�� -H HOL� ]DNáDG\� XEH]SLHF]H � PDM FH� VLHG]LE\� Z� Uy Q\FK� 3D VWZDFK� &]áRQNRZVNLFK�� VEH]SR UHGQLR�OXE�SR UHGQLR�SRZL ]DQH�OXE�LVWQLHMH�]DNáDG�SRVLDGDM F\�Z�QLFK�XG]LDá\�NDSLWDáRZH��WR�ZáD FLZH�RUJDQ\�ND GHJR�3D VWZD�&]áRQNRZVNLHJR�SU]HND VRELH�QDZ]DMHP��QD�ZQLRVHN�GUXJLHM�VWURQ\��ZV]\VWNLH�LVWRWQH�LQIRUPDFMH��PRJ FH�XPR OLZLü�OXE�XáDWZLü�VSUDZRZDQLH�QDG]RUX�QD�PRF\�QLQLHMV]HM� G\UHNW\Z\�� RUD]� SU]HND � ]� ZáDVQHM� LQLFMDW\Z\�� ND G LQIRUPDFM � NWyU X]QDM ]D�]DVDGQLF] GOD�LQQ\FK�ZáD FLZ\FK�RUJDQyZ���



�� -H HOL� ]DNáDG� XEH]SLHF]H L� E G LQVW\WXFMD� NUHG\WRZD� Z� UR]XPLHQLX� SU]HSLVyZ� G\UHNW\Z\��������(:*�� E G SU]HGVL ELRUVWZR� LQZHVW\F\MQH� Z� UR]XPLHQLX� SU]HSLVyZ� G\UHNW\Z\�������(:*��� E G RELH�WH�LQVW\WXFMH��V EH]SR UHGQLR�OXE�SR UHGQLR�SRZL ]DQH�OXE�LVWQLHMH�]DNáDG�SRVLDGDM F\�Z�QLFK�XG]LDá\�NDSLWDáRZH��WR�ZáD FLZH�RUJDQ\�RUD]�RUJDQ\�SXEOLF]QLH�RGSRZLHG]LDOQH�]D VSUDZRZDQLH� QDG]RUX� QDG� W\PL� ]DNáDGDPL� FL OH� ]H� VRE ZVSyáSUDFXM � %H]� XV]F]HUENX� GOD�VZRLFK�RERZL ]NyZ��RUJDQ\�WH�GRVWDUF] VRELH�ZV]\VWNLH�LQIRUPDFMH��PRJ FH�XáDWZLü�UHDOL]DFM LFK�]DGD � Z�V]F]HJyOQR FL�Z�UDPDFK�QLQLHMV]HM�G\UHNW\Z\���
�� ,QIRUPDFMH� RWU]\PDQH� QD� PRF\� SU]HSLVyZ� QLQLHMV]HM� G\UHNW\Z\�� D� Z� V]F]HJyOQR FL� ZV]HOND�Z\PLDQD� LQIRUPDFML� PL G]\� ZáD FLZ\PL� RUJDQDPL�� SU]HZLG]LDQH� SU]H]� QLQLHMV] G\UHNW\Z �SRGOHJDM WDMHPQLF\� ]DZRGRZHM� RNUH ORQHM� Z� DUW�� ��� G\UHNW\Z\� ������(:*�� RUD]� Z� DUW�� ���G\UHNW\Z\�������(:*���
�

$UW\NXá���2SHUDFMH�Z�REU ELH�JUXS\�
�� 3D VWZD� &]áRQNRZVNLH� SRVWDQDZLDM � H ZáD FLZH� RUJDQ\� VSUDZXM RJyOQ\� QDG]yU� QDG�RSHUDFMDPL�PL G]\���

D� ]DNáDGHP�XEH]SLHF]H D����L��]DNáDGHP�SRZL ]DQ\P�]�]DNáDGHP�XEH]SLHF]H �
�LL��]DNáDGHP�SRVLDGDM F\P�XG]LDá\�NDSLWDáRZH���Z�]DNáDG]LH�XEH]SLHF]H �
�LLL�� ]DNáDGHP� SRZL ]DQ\P� ]� ]DNáDGHP� SRVLDGDM F\P� XG]LDá\� NDSLWDáRZH� Z�]DNáDG]LH�XEH]SLHF]H �

E��]DNáDGHP�XEH]SLHF]H D RVRE IL]\F]Q � NWyUD�SRVLDGD�XG]LDá\�Z����L��]DNáDG]LH�XEH]SLHF]H OXE�Z�MHGQ\P�]�]DNáDGyZ�SRZL ]DQ\FK�]�]DNáDGHP�XEH]SLHF]H �
�LL��]DNáDG]LH�SRVLDGDM F\P�XG]LDá\�Z�]DNáDG]LH�XEH]SLHF]H �
�LLL��]DNáDG]LH�SRZL ]DQ\P�]�]DNáDGHP�SRVLDGDM F\P�XG]LDá\�NDSLWDáRZH�Z�]DNáDG]LH�XEH]SLHF]H �

2SHUDFMH�WH�GRW\F] Z V]F]HJyOQR FL���� SR \F]HN���
� JZDUDQFML�RUD]�RSHUDFML�SR]DELODQVRZ\FK���
� SR]\FML�NZDOLILNXM F\FK�VL GR�PDUJLQHVX�Z\SáDFDOQR FL���
� LQZHVW\FML���
� RSHUDFML�UHDVHNXUDFML���
� XPyZ�RGQRV] F\FK�VL GR�SRG]LDáX�NRV]WyZ���

�� :�W\P�FHOX��3D VWZD�&]áRQNRZVNLH�Z\PDJDM VNáDGDQLD�SU]\QDMPQLHM�UD]�Z�URNX�SU]H]�]DNáDG\�XEH]SLHF]H VWRVRZQ\FK�VSUDZR]GD � GRW\F] F\FK�]QDF] F\FK�RSHUDFML��R�NWyU\FK�PRZD�Z�XVW������ZáD FLZ\P�RUJDQRP���
-H HOL��QD�SRGVWDZLH� W\FK� LQIRUPDFML��Z\QLND�� H Z\SáDFDOQR ü ]DNáDGX�XEH]SLHF]H MHVW� OXE�PR HE\ü�]DJUR RQD��WR�ZáD FLZH�RUJDQ\�SRGHMPXM VWRVRZQH�NURNL�QD�SR]LRPLH�]DNáDGX�XEH]SLHF]H �



$UW\NXá���:\PyJ�VNRU\JRZDQHM�Z\SáDFDOQR FL��
: SU]\SDGNX��R�NWyU\P�PRZD�Z�DUW����XVW�����3D VWZD�&]áRQNRZVNLH�Z\PDJDM D HE\�REOLF]HQLH�VNRU\JRZDQHM�Z\SáDFDOQR FL�]RVWDáR�Z\NRQDQH�]JRGQLH�]�]Dá F]QLNLHP�,���
�� =DNáDG\� SRZL ]DQH�� ]DNáDG\� SRVLDGDM FH� XG]LDá\� NDSLWDáRZH� Z� LQQ\FK� ]DNáDGDFK� RUD]� ]DNáDG\�SRZL ]DQH� ]� ]DNáDGDPL� SRVLDGDM F\PL� XG]LDá\� NDSLWDáRZH� Z LQQ\FK� ]DNáDGDFK� SRZLQQ\� ]RVWDü�XZ]JO GQLRQH�Z�REOLF]HQLX��R�NWyU\P�PRZD�Z�XVW������
�� -H HOL� REOLF]HQLH�� R� NWyU\P� PRZD� Z� XVW�� �� SRND]XMH�� H VNRU\JRZDQD� Z\SáDFDOQR ü MHVW�QHJDW\ZQD�� WR� ZáD FLZH� RUJDQ\� SRGHMP VWRVRZQH� NURNL� QD� SR]LRPLH� UR]SDWU\ZDQHJR� ]DNáDGX�XEH]SLHF]H �

$UW\NXá�����=DNáDG\�UHDVHNXUDFML��XEH]SLHF]HQLRZH�JUXS\�NDSLWDáRZH�RUD]�]DNáDG\�XEH]SLHF]HPLHV]F] FH�VL Z SD VWZLH�WU]HFLP�
�� :�SU]\SDGNX��R�NWyU\P�PRZD�Z�DUW����XVW�����3D VWZD�&]áRQNRZVNLH�Z\PDJDM ]DVWRVRZDQLD�PHWRG\�QDG]RUX�GRGDWNRZHJR��]JRGQLH�]�]Dá F]QLNLHP�,,���
�� :�SU]\SDGNX��R�NWyU\P�PRZD�Z�DUW����XVW�����REOLF]HQLH�SRZLQQR�XZ]JO GQLDü�ZV]\VWNLH�]DNáDG\�SRZL ]DQH� XEH]SLHF]HQLRZHM� JUXS\� NDSLWDáRZHM�� ]DNáDGX� UHDVHNXUDFML� OXE� ]DNáDGX� XEH]SLHF]HPLHV]F] FHJR�VL Z SD VWZLH�WU]HFLP��Z�VSRVyE�SU]HZLG]LDQ\�Z�]Dá F]QLNX�,,���
�� -H HOL��QD�SRGVWDZLH�RGQR QHJR�REOLF]HQLD��ZáD FLZH�RUJDQ\�GRMG GR�ZQLRVNX�� H Z\SáDFDOQR ü]DNáDGX�XEH]SLHF]H E G FHJR�SRGPLRWHP�]DOH Q\P�XEH]SLHF]HQLRZHM�JUXS\�NDSLWDáRZHM��]DNáDGX�UHDVHNXUDFML� OXE� ]DNáDGX XEH]SLHF]H PLHV]F] FHJR� VL Z SD VWZLH� WU]HFLP�� MHVW� OXE� PR H E\ü�]DJUR RQD��SRGHMP RQH�VWRVRZQH�NURNL�QD�SR]LRPLH�WHJR�]DNáDGX�XEH]SLHF]H �

$UW\NXá����:GUD DQLH��
�� 3D VWZD� &]áRQNRZVNLH� XVWDQRZL QLH� Sy QLHM� QL GQLD� �� F]HUZFD� ����� U�� SU]HSLV\� XVWDZRZH��Z\NRQDZF]H� L� DGPLQLVWUDF\MQH� QLH]E GQH� GR�Z\NRQDQLD� QLQLHMV]HM� G\UHNW\Z\�� 3RLQIRUPXM R W\P�EH]]ZáRF]QLH�.RPLVM �
�� 3D VWZD� &]áRQNRZVNLH� ]DSHZQL � H SU]HSLV\�� R� NWyU\FK� PRZD� Z� XVW�� �� ]QDMG Z SLHUZV]HM�NROHMQR FL�]DVWRVRZDQLH�Z�RGQLHVLHQLX�GR�QDG]RUX UDFKXQNyZ�Z�URNX�REUDFKXQNRZ\P�ELHJQ F\P�RG�GQLD���VW\F]QLD������U��OXE�Z�WUDNFLH�WHJR�URNX�NDOHQGDU]RZHJR���
�� -H HOL�3D VWZD�&]áRQNRZVNLH�XVWDQRZL SU]HSLV\��R�NWyU\FK�PRZD�Z�XVW�����SU]HSLV\�WH�SRZLQQ\�]DZLHUDü� RGQLHVLHQLH� GR� QLQLHMV]HM� G\UHNW\Z\� OXE� WDNLH� RGQLHVLHQLH� SRZLQQR� WRZDU]\V]\ü� LFK�RILFMDOQHM� SXEOLNDFML�� 0HWRG\� GRNRQ\ZDQLD� WDNLHJR� RGQLHVLHQLD� RNUH ORQH� V SU]H]� 3D VWZD�&]áRQNRZVNLH���
�� 3D VWZD� &]áRQNRZVNLH� SU]HND .RPLVML� WHNVW� LVWRWQ\FK� SU]HSLVyZ� SUDZD� NUDMRZHJR�� NWyUH�ZSURZDG]DM Z G]LHG]LQLH�REM WHM�QLQLHMV] G\UHNW\Z �
�� 1DMSy QLHM� GR� GQLD� �� VW\F]QLD� ����� U��� .RPLVMD� SU]HGáR \ .RPLWHWRZL� GV�� XEH]SLHF]HVSUDZR]GDQLH� GRW\F] FH� Z\NRQDQLD� SU]HSLVyZ� QLQLHMV]HM� G\UHNW\Z\�� RUD]�� R� LOH� WR� NRQLHF]QH��VSUDZR]GDQLH�GRW\F] FH�NRQLHF]QR FL�GDOV]HM�KDUPRQL]DFML���



$UW\NXá����:HM FLH�Z� \FLH�
1LQLHMV]D�G\UHNW\ZD�ZFKRG]L�Z� \FLH�]�GQLHP�MHM�RSXEOLNRZDQLD�Z�']LHQQLNX�8U] GRZ\P�:VSyOQRW�(XURSHMVNLFK���
�

$UW\NXá����$GUHVDFL�
1LQLHMV]D�G\UHNW\ZD�VNLHURZDQD�MHVW�GR�3D VWZ�&]áRQNRZVNLFK���
6SRU] G]RQR� Z� /XNVHPEXUJX�� GQLD� ��� SD G]LHUQLND� ����� U��

��']�8��QU�&�����]�������������VWU������RUD]�']�8��QU�&�����]�����������VWU������
��']�8��QU�&�����]������������VWU������
��2SLQLD�3DUODPHQWX�(XURSHMVNLHJR�]�GQLD����SD G]LHUQLND������U���']�8��QU�&�����]�������������VWU��������ZVSyOQH�
VWDQRZLVNR�5DG\�]�GQLD����PDUFD������U���']�8��QU�����]������������VWU������GHF\]MD�3DUODPHQWX�(XURSHMVNLHJR�]�GQLD�
���ZU]H QLD������U���']�8��QU�&�����]��������������RUD]�GHF\]MD�5DG\�]�GQLD����SD G]LHUQLND������U��
��']�8��QU�/�����]������������VWU�����'\UHNW\ZD�RVWDWQLR�]PLHQLRQD�SU]H]�G\UHNW\Z �������:(��']�8��QU�/�����]�
�����������VWU������
��']�8��QU�/����]������������VWU�����'\UHNW\ZD�RVWDWQLR�]PLHQLRQD�SU]H]�G\UHNW\Z �������:(���
��']�8��QU�/�����]������������VWU�����'\UHNW\ZD�]PLHQLRQD�SU]H]�G\UHNW\Z �������:(��
��']�8��QU�/�����]������������VWU�����'\UHNW\ZD�]PLHQLRQD�SU]H]�G\UHNW\Z �������:(��
��6LyGPD�G\UHNW\ZD�5DG\��������(:*�]�GQLD����F]HUZFD������U��Z\GDQD�QD�SRGVWDZLH�DUW�����XVW����OLW��J��7UDNWDWX�
�Z�VSUDZLH�VNRQVROLGRZDQ\FK�VSUDZR]GD �ILQDQVRZ\FK�']�8��QU�/�����]������������VWU������'\UHNW\ZD�RVWDWQLR�
]PLHQLRQD�SU]H]�$NW�3U]\M FLD�]������URNX��
��&]ZDUWD�G\UHNW\ZD�5DG\��������(:*��]�GQLD����OLSFD������U���Z\GDQD�QD�SRGVWDZLH�DUW�����XVW����OLW��J��7UDNWDWX��Z�
VSUDZLH�UDFKXQNyZ�URF]Q\FK�QLHNWyU\FK�URG]DMyZ�VSyáHN��']�8��QU�/�����]������������VWU�������'\UHNW\ZD�RVWDWQLR�
]PLHQLRQD�SU]H]�$NW�3U]\M FLD�]������URNX��
���3LHUZV]D�G\UHNW\ZD�5DG\��������(:*��]�GQLD����JUXGQLD������U���Z�VSUDZLH�NRRUG\QDFML�SU]HSLVyZ�XVWDZRZ\FK��
Z\NRQDZF]\FK�L�DGPLQLVWUDF\MQ\FK�RGQRV] F\FK�VL �GR�SRGHMPRZDQLD�L�SURZDG]HQLD�G]LDáDOQR FL�SU]H]�LQVW\WXFMH�
NUHG\WRZH��']�8��QU�/�����]�������������VWU�������'\UHNW\ZD�RVWDWQLR�]PLHQLRQD�SU]H]�G\UHNW\Z �������:(��']�8��QU�
/����]������������VWU������
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